Fiscal Year Beg Market Value
Net Contribution FYTD
Investment Gain (Loss) FYTD

Manager
Total Endowment Portfolio
Total Account
Policy Hybrid
Customized

Equity Only
Total Equity Portfolio
Equity Hybrid
Customized

Fixed Only

Northern Lehman Agg Index Fund
Lehman Bros Aggregate (Hybrid) *

Relative Performance

* Note: based on actual investment policy, the Lehman Int. Gov/Credit was the index until 12/31/02. The Lehman Aggregate was used thereafter.

Cash Equivalents
Money Market Fund
3 Month T-Bill
Relative Performance

Domestic Equity Managers
Total Domestic Equity Composite
Russell 3000
Relative Performance

Domestic Equity Managers - Large Cap
Total Large Cap Composite
Russell 1000
Relative Performance

Northern S&P 500 *
S&P 500
Relative Performance

* Managed by Key Bank until 4/17/03
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662,848,364
(16,214,679)
38,273,611

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann 5 Year Ann FY BegMV  Current MV % Total % of Eq % US Eq
2.05 566 16.05 566 11.42 0.40 N/A N/A 662,848,364 684,907,296 100.00%
2.02 442 1474 442 11.23 0.14 -5.00 4.54
1.90 5.10 15.78 510 12.05 0.75 -3.12 4.67

465,387,439 492,328,628 71.88%
2.66 8.88 22.14 8.88 13.93 -3.29 N/A N/A
2.67 7.35  20.64 7.35 1341 -2.98 -10.74 3.14
2.45 7.96 21.33 796 1497 -1.34 -7.51 3.94
0.51 -2.30 225 230 499 6.12 N/A N/A 193,081,859 189,534,228  27.67%
0.51 -2.23 1.61 -2.23 4.64 6.18 8.18 6.57
0.00 (0.07) 0.64 (0.07) 0.34 (0.06) N/A N/A

1.29 1.54 229 1.54 1.52 1.82 N/A N/A
0.04 0.19 095 0.19 1.44 1.78 2.93 3.78
1.25 136 134 1.36  0.07 0.04 N/A N/A
2.51 9.44 N/A 944  NA N/A N/A N/A
2.56 7.24 2086 724 1392 -2.94 -10.74 3.50
(0.05) 2.20 N4 2.20 N/A N/A N/A N/A
2.49 7.65 2139 7.65 N/A N/A N/A N/A
2.44 6.60 19.76  6.60 12.86 -3.49 -11.44 3.06
0.05 1.05  1.63 105 N/A N/A N/A N/A
2.56 6.35 18.75 6.35 12.88 -4.36 N/A N/A
2.39 622 1872 622 12.07 -4.13 -11.43 2.48
0.17 0.13 0.03 013 0.81 (0.23) N/A N/A

4,379,066 3,044,439 0.44%

368,397,319 397,897,451 58.10% 80.82%

240,215,616 254,378,837 37.14% 51.67%

89,464,934 96,594,084 14.10% 19.62%

63.93%

24.28%
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Return Information (full year periods are through previous month-end) Market Value Information

Manager MTD QTD CYTD FYTD 1Year 2YearAnn 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq

Northern R1000 Growth (Incept 5/01) 2.98 8.10 2224 8.10  14.00 -5.76 N/A N/A 29,313,966 36,888,629 5.39% 7.49% 9.27%
R1000 Growth 2.90 8.09 2222 8.09 14.07 -5.77 -21.41 -0.80
Relative Performance 0.08 0.02 0.02 0.02 (0.06) 0.02 N/A N/A

Mastrapasqua (Incept 1/01) 2.54 12.07 3590 12.07 2830 -6.55 -23.83 7.03 52,025,201 43,890,330  6.41% 891% 11.03%
R1000 Growth 2.90 8.09 2222 8.09 14.07 -5.77 -21.41 -0.80
Relative Performance (0.36) 3.98 1367 398 1423 (0.78) (2.42) 7.84

Northern R1000 Value (Incept 7/03) 2.23 531 1741 531 11.43 -1.55 N/A N/A 31,200,629 35,856,483 5.24% 7.28%  9.01%
R1000 Value 1.97 510 17.27 5.10  11.64 -1.53 -1.39 5.37
Relative Performance 0.26 0.21 014 021 (0.21) (0.02) N/A N/A

Met West (Incept 1/01) 2.03 833 19.29 8.33  12.00 -2.60 -4.36 5.51 38,210,886 41,149,311 6.01% 8.36% 10.34%
R1000 Value 1.97 510 17.27 5.10 11.64 -1.53 -1.39 5.37
Relative Performance 0.06 3.22 2.03 3.22 0.36 (1.08) (2.97) 0.14

Domestic Equity Managers - Mid Cap

Total Mid Cap Composite 2.09 9.95 N/A 9.95 N/A N/A N/A N/A 77,872,518 85,039,592 12.42% 17.27% 21.37%
Russell Midcap 2.33 1029 2736 1029 2191 3.69 -2.20 9.70
Relative Performance (0.24) (0.34) N/A  (0.34) N/A N/A N/A N/A

Artisan Partners (Incept 5/03) 2.27 11.78 2567 11.78  23.00 0.29 -6.56 22.52 37,808,932 41,937,986  6.12% 8.52% 10.54%
Russell Midcap Growth 2.38 11.88 32.84 11.88 30.39 -0.05 -18.12 6.44
Relative Performance (0.11) (0.10) (7.17) (0.10) (7.39) 0.34 11.56 16.08

Oppenheimer Capital (Incept 5/03) 1.52 8.84 20.73 §.84 2475 9.28 5.96 16.30 22,795,578 24,700,410 3.61% 5.02% 6.21%
Russell Midcap Value 2.30 9.23 23.54 9.23  16.24 5.15 7.25 9.83
Relative Performance (0.78) (0.38) (2.80) (0.38) 8.51 4.13 (1.29) 6.53

Systematic Fin Mgmt (Incept 5/03) 2.47 744 2472 744 19.64 11.12 15.58 N/A 17,268,007 18,401,196  2.69% 3.74%  4.62%
Russell Midcap Value 2.30 9.23 23.54 9.23  16.24 5.15 7.25 9.83
Relative Performance 0.17 (1.78) 118 (1.78) 3.40 5.97 8.32 N/A

Domestic Equity Managers - Small Cap

Total Small Cap Composite 3.21 16.99 3520 16.99 N/A N/A N/A N/A 50,309,184 58,479,021 854% 11.88% 14.70%

R2000 3.98 15.55 3621 1555 29.07 4.47 -1.19 9.50

Relative Performance (0.77) 1.44 (1.01) 1.44 N4 N/A N/A N/A




Manager

Nicholas Applegate (Incept 1/01)
R2000 Growth
Relative Performance

Strong Capital (Incept 1/01)
R2000 Value
Relative Performance

International Equity Managers
Total International Composite
MSCI EAFE
Relative Performance

Marvin & Palmer (Incept 7/03)
MSCI EAFE Growth
Relative Performance

Lazard (Incept 1/01)
MSCI EAFE Value
Relative Performance

* Note: The numbers in green reflect historical manager composite date, not actual results for EFIB. This data is provided for historical reference and statistical calculation only.
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Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1 Year 2 Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
3.54 19.82 4138 19.82 26.37 -1.68 -19.37 9.57 22,654,591 27,018,210 3.94% 549%  6.79%
4.65 18.61 41.52 18.61 34.88 -0.11 -13.42 5.29

(1.11) .21 (0.14) 121 (8.51) (1.57) (5.95) 4.28
2.93 14.67 33.62 1467 28.09 17.08 19.23 29.16 27,654,593 31,460,811 459% 06.39% 7.91%
3.29 12.57  31.12 1257 23.68 8.06 11.28 12.32

(0.36) 2.11 2.50 211 4.41 92.03 7.95 16.84
3.29 6.67 13.53 6.67 4.99 -3.07 N/A N/A 96,990,120 94,431,177 13.79% 19.18%
3.66 8.34 18.59 8.34 8.78 -3.66 -11.01 -0.50

(0.37) (1.67) (5.07) (1.67) (3.79) 0.59 N/A N/A
3.99 10,12 1308 1012 -375 -11.59 -17.71 -0.89 43,792,140 48,318,858 7.05% 9.81%
3.85 7.13  14.66 7.13 7.16 -3.77 -15.24 -3.92

0.15 298 (1.58) 298 (10.91) (7.82) (2.47) 3.03
2.56 339 11.54 3.39 3.89 -3.58 -8.20 2.65 53,197,980 46,112,319 6.73% 9.37%
3.47 10.31 2333 1031 11.08 -3.23 -6.59 2.81

(0.92)  (6.91) (11.79) (6.91) (7.19) (0.34) (1.67) (0.16)

* Note: The date in parantheses indicates the actual inception date of the manager with EFIB.




